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hereby, granted to Thos. C. Dunn, L. D. Bryan, J. T. Walsh, Joel
Allen, J. E. Dusenbury, F. A. Kehew, John Douglas, Wm. F.
Corporators. Johnson, C. P. Townsend, J. W. Thomas, Abel Quick, F. A. Miles,
Corporate
Inalile.
Route.
C. J. Stuart, Samuel Jackson, Jacob Allman, and their associates
and successors, who are hereby constituted a body politic and corpo-
rate, by the name and style of the Little River and Cheraw Rail-
road Company.
SEC. 2. That the said company is hereby authorized to construct
a railroad from Little River to Cheraw, by such route as shall
be found most suitable and advantageous, and crossing the Counties
of Marion and Marlboro, between the Great and Little Peedee
Rivers.
SEC. 3. That the capital stock of said company shall be one and
a half million dollars, with the privilege of increasing it to two and
Capital stock, a half millions of dollars if found necessary, to be divided into
Books of
subscription.
shares of fifty dollars each; and, for the purpose of raising such
capital stock, it shall be lawful to open books of subscription, at
such times and places, and to keep them open for such periods of
time, and under the direction of such persons as may be determined
subscriptions on by a majority of said company. That subscriptions to said capi-
lmay be made
in land.
Issue of
bonds.
Subject to
provisions o
Act of Sep-
tember, 1868.
tal stock may be made in land, at a rate per acre to be agreed upon
at the time of subscription; and that each and every person sub-
scribing land shall execute a deed to the said company, and that
all amounts subscribed, either in land or money, shall constitute the
joint stock capital, for the purpose of constructing and carrying
into operation the railroad provided for by this Act; and the said
railroad company shall have power to mortgage its property and
franchises, and issue bonds on such terms and conditions, and for
such uses and purposes of said corporation, as the Board of Direc-
tors thereof may deem expedient.
SEC. 4. That the said railroad shall be subject to the provisions
f of an Act of the General Assembly of South Carolina, passed Sep-
tember 22, 1868, entitled “An Act to declare the manner by which
the lands, or right of way over the lands, of persons or corporations
may be taken for the construction or use of railways, and other
works of internal improvement:” Provided, however, That nothing
herein contained shall be so construed as to exempt the said com-
pany from the payment of taxes.
SEC. 5. All Acts or parts of Acts inconsistent with this Act are
hereby repealed.
Approved March 9, 1872.
